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/ HP MRQL FIDVFXQD GH@M GXWIDM GLALFD  JIRWL GXLDQWM LO VRORWIDMW  FRP SGW H
XQD FROFO(LYD GHODQQR VR® SHULIRMRZ XS

3UP D GLRIQLYIMWD P HGIFD 0 HGIFDO+ RSH UFHYH GHLUHHUDY GDDBVH 2 1 * R SURIHW/SDUQHU
RSHUDQWILQ GFR FKH IQYIDQR D 0 HGIFDO+ RSH SO IHQAYX@HWDELDFKH QHFHVVIDOR GLSDY ID®I R
VRVB®! VXSSRUR HFRQRP IFR SHUD! [ LRQVBLH ®1 VSHVH GHEB! FXUH SUHVEUMM R DQFKH SHUHITHWXDUH
HVDP LGIDIQRWIFL

-Q SDUAFROH LSUQFLSDQSDUHUGHOSLRIHWR VRQR

e 06) %H\DD SIRIHWR GLO HGIFL6HJ| D ) LRQAHH VWXDVR QHD YD GHAD %HNDD

0 6) 0 LJLDQWN RP HWE : RUNHW SLRIHWR GLO 6) FKH VLRFFXSD GLOYRIDRLLP LJLDQW EDVDIR [

YHLLKWOQHOT XDUAHLH GLYRX U DP P RXG

e 06) YRXUIDO/DDIPHK SURIHWR GLO 6) VIWKDVR QHCFDP SR SLRIXJ KL SDBMAQHVH GLIRXUMDO
YDDMPHK YHILKWEXG

e 7USRQ* HQHWDOH HDOK &DUH &HQWU DWYR D 7USRQH QH@DUHD QRUG 1Q VXSSRUR FRQ L&HOWLGL
6DO(W GLEDVH 3UP DU + HDOMFDUH &HQWA/

e 8Q3RQM3HU 2 1* MIIDQD FKH RSHWD D &KDAD

e 3DBMAQIDQ <RXW &HQWU R DQY ] D} LRQH GFD®! QDVD D &KDWD SHUMFFHWR DOHGXFD] IRQH GL
EDVH H DG DIM¥W VSRUAYH SHUJLRYDQL SDBMAQHVLH QRQ

e 81+&5 LOGISDUAP HQWR SHULULXJIDWFRQ FXLFRAERUDP R D 7USRQ

e 2 SHWD] IRQH &R@P ED $WRFLD] IRQH IMIIDQD FRQ FXLO + FRADERWD 1Q $N\DU @ WHIIRQH Sl»
VHWHQWIRQD®! GHO' LEDQR FKH FRQILQD FRQ @ 61UD

e &RUIGRLXP DQVILSHUGMVIID ) &( — 6DQW JIGIR H) WDQAD ) (3

e SHWEUN2 1* TEDQHVH DMYD LQ VWR LCB DHVH FRQ SURJHWKGLVRWMI QR SMFR®JILFR

e 0 RXVDZ DWEHQWU 2 1* FKH Gt VXSSRUR D SHWRQH FRQ GIVDELOW

e SHDFKIQI $FLRW %RUGHY RWDQY ] D LRQH DMYD QHM YD GH@ %HNDD SHU: RP HQ
(P SRZ HP HQWH VDO P HOVWDO®!

e . DLP D RUDQ]] D] IRQH CEDQHVH LQ VXSSRUR D SD] HQWSHGIDWMEL DI | HWKGD VBOMWHP 1D

e -QMUODARQDCR WDQ] DARQ IRUO LJIUMRQ 20  SHULOVXSSRUR DLOYRUDVRUH DB @YRUDWIFL
P LJUDQW

e 3&5) 3DBMAQH &KIGBHQV5HIH ) XQG SHUFRSULH ®f VSHVH GLIQWUYHQWFKLUKUI LEL SHGIDWFL
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8 QD YROD UEHYXWLH HUDY LOMDP GLO HGLIFDOF RSH 1D XQD SUP D YDOMZ] LRQH GHLSD) LHQW\HI QDOW.
LQ EDVH D@ SDVREJIH H DX UFKLHWWM 6XFFHVYDP HQM LSD] HQWYHQIRQR FKIDP DWH YIHQH SUHVR
DSSXQWP HQR FRQ &R SHUD YMWD -Q FROAQXIW FRQ J @DQQLSUHFHGHQW LFHQWL GLD]| LIRQH VRQR
WIMOHUXW7 USRQH @ YD GH %4-NDD

-Q SDUAFROWH B YIMW YHQIRQR HVHIXIW

e 0 HGIFDO+ RSH &@QIEF D * HMVBZ L VIWKDVR D %HILKW
e &WIFD GLO 6) QHCFDP SR SDBMAQHVH GLYRXUVDOYDIDHK  YEHILKW
e &WIFDGLO6) 0' : DYRXUA DP P RXG %HLLXW

o 3DBMAQIDQ <RXW &HOWIUD &KDWD %HILXW

e MDP IF + RVSIMIXD 7USRQ

e &RQYHQR GL6DQ) LDQFHVFR D 7USRQ

e . KHU+RVSMIOO IQHK 7USRQ

o &KVWRXLD + RVSIVIDO9 DB GHM %HNDD

e : HODWHBFKRROD. KDGH %HILKWEXG

$ FDXVD GHOFRQIQMR [OMDP  DYHYD FRQFOOR 1O FRQ VWYDUDW QP (V] LRQLEI MAFKH SHUWDIIRQLGL
VEXUH ] D &RQP RODFDXWD 1O 2 USDUAIR FRQ XQD SUHVHQ D Sk FRWIQM H VRG] LD®! DOFKH
QH®I | ROH FROUGHDWM Sl» VHOMELD

7D JQRVSHGDRGLUIHUP HQR VL2 DIJIXQWR O KHIU+ RVSIVDOQHM | RQD HVWHP R QRUG GHOSDHWH
SRIFK« P ROVULXJIDWMUDQLWP RQR @ GHSRUM] LRQH FRQ MWDYHU/DP HQUR GHLFKHPNSRIQWFKH
SUHMIGIDQR LFRQILQLWD LIRYHLODVWRUDW, -OMDP KD FHUFDVR GLRYYLIDUH DCSURE®P D RUIDQY ] DQGRWLSHU
YIMVBLH VDR SD] IHQWIQ ] RQH Sy 1Q SIRWIP W GHLFDP SL FRP H 1O KHU+ RVSIVXCD + DED



3$* 1% _ 5(3257 $118%/( 0 (' -&$/ +23(

' —6(*8-72 81 35263(772 ' (//( 9-6-7( 68" ' 9-6( 3(5 0 (6—( &(175-
® 0+ &OLQOFO06) %%
® 7ULSROL -VODPI@gF 06 V0SLWD O

® 3DOHVWLQLDQ <RXWK &HQW

® &KWRXUD +RVSLWDO

-DQX
$SU
-XQ

- X
6HSWH
1RYHPE
'"HFHPE

&RP HVLSX  HYLQFHUH GDAD VDEH@ QH@DUFR GHADQQR VRQR WIVA HI I HWXDWA LQ VRV YLVLVA
P HGLFKH FWFDIO  VRQR WDV VYROM SUHWR CDP EX@VRUR GLO HGLFDO+ RSH D * HIVBRXL &L 2 D
GLP RWAD] LRQH GH@D UMIYDQ] D FKH LOSLRIHWR 0 HGLFDO+ RSH H &RULGRL 8 P DQWDLL LDSSUHVHQVDQR
SHULOT XDUAHWH H SHU @ FRP XQIW FKH VL2 FRWUXLVID DWVRUQR D@DP EX@VRUR FRQIHLP DQGR

AP SRUMQ] D GH@RSHWDVR GHAD ) &( —1Q / LEDQR $@UR FHQWR GL FROQVIGHUHYR®! UGIYDQ] D2 @
&KVRXLD + RVSLVDOVIVIKDVR QHQD YDA GHA %4HNDD 1Q XQD ] RQD SDUAFRMUP HQVA QHYLDA LFD SHULO
SDWDJJIR H R WQ] LDP HQVR GL UI XJ LDVIZVILIDQL VIVKDQGRVL VX@D WUDGD FKH FRQOHWI YHLUXWFRQ

' DP DVFR /@ WDVR HIIHWXDVR FLUFD 1O GH@® YIVIViA DQQXD@ S SDUAFRMLP HQWA LP SRUMQWM
FRQWUQXDUH D LOWAUYHQLLH QHEBY ] ROH UXID@ SRLFK« & DUHH VRQR FDUDWHALL ] DWW GDOSL» DR QXP HLR
GL WIXJ IDWMUDQL H FDP SLSWRIXJKL VSHWR GD FRQGL] LRQLGL SRYHUM# HVWHP D YIVD QHBI WAQGH
VHQ] D DFTXD FRUHQWA Q« SRVDEL®! VHQ] D HBMULFVE FLER H DFFHWR DL VHUYL] LGLEDVH

-OWMU R FHOWR VXSHUWDQGR LQ SHUFHQUXD®! LQXP HUL GH@D ] RQD GL7USR@ 2 WIVR LO3 DBIMIRLDQ
<RXVK &HQWAU FHQWR GLUIHUP HQVR SHU J @ DELVDQW.GL YHLLXWE XG SUQFLSD® HQWA GDLFDP SL
SDBMIRHVL GL &KDWD H %RXUVHOYDDNDHK P D DQFKH ] RQH @P IMIRIH -OFHQWR 2 WIVR SXQUR GL
LOFRQWR H FRQVHJ QD GHJ @ DLXVI.DQFKH GXUDQWA LP HVL SL» LOWQVL GHJ @ DWDFFKL IMDHEDQL SRIFK«
EXRQD SDUM GHGD VRFIHW Sl» HVSRWID H YXGHUDEL®! VL HLD U XJ LDVID QHEB ] RQH VXG GH@D FDS VDM
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S FROWOXDVD LQROVH FRQ HVIMW/SRVIMM. @ FRADERWDY LRQH FRQ GLYHUL SLRIHWKGLO HGIFL6HQ] D

) URQAHH D Y4HILXWQHID %4-NDD H QHED LHIIRQH 1 RUG 7XWIYID 1O VHIQD @ FRQFOMRQH GL
XQD SDUM GHLSURIHWAZI LQRUD DWYL. MVALDQGR XOMURLP HOWA VFRSHUD H VSURYYID XQD

SR IRQH [P SRUBQWM GH@ SRSRM] LRQH WXJIIDWD H QRQ 0 6) VLFROFHQAHUE LOI DM

SUQASDE® HQM QH@ ] RQH QRUG H HMAGHOSDHVH [P SGP HQBQGR J RLOWUYHQWGHL3UP DU

+ HDOMFDUH &HQWALY J RYHUQDWYL

' HLSD] HQWYIMMVDWQHO FUFDIO  GLSD|IHQAXRP IQLHIO  GLSD] IHQWGRQH
' HORVI®! LOQXP HUR GLFDVLQXRYLVHI QD@WGD RWDQY ] D} IRQLSDUHUSHU® SUHVD 1Q FDUFR

WRR

[ nn N’ I 4
a alA | AR —
/ DWEHD UDWXP H®f | DVFH GLHW GHLEHOH IHDUL

0 GHL SD] LHQW.2 SHGLDWLFR UVSHWR DO DEELDP R YIMWR XQ LOFUHP HQVR
QHOQXP HWR GL SD] HQW SHGIDWIFL TXHWR 2 GRYXVR DOIDWR FKH DEELDP R QI IDVR
DG RSHWDWH DAQWAWR GH@ VFXR®!I FRQWQGR TXIQGL XQ P DJJIRU QXP HIR GL
SD] IHQW GLP LQRUH HW

RYHU

—SD] IHQWGLHW WD  H
DQQL VL UVSHFFKIDQR FRP H
QXP HWLFRQ TXH@ GDL DL

DQQL HQWDP EL

Dt

DWRUQR DO TXIQGL XQ
TXDUR GH@ SRSR®] LIRQH 1Q
HVDP H

Q TXHWL FDML WL SX
WDWBDH GL SD]LHQW FRQ
PDODWH FWRQFKH IRWP H
WP RLDQ GLKLEL
SVIFRVRP DWFL

QICHLO UHQWD QHIQ@RYHU
8Q GDWR LOWAHWDOW GD FROUGHWDWH 2 LORGVH DRQL
CDVSHWIMYD GL YWD P HGLD 1Q / LEDQR @ GL FLLFD

DQQL FRQ GDW2 0 6 FKH LQGLFDQR DQQL
SHULP DVFKL SHU®! IHP P LOH



‘ I. [ )] ~NY

J' AU @—

3HUTXDQR WIXDUED IQYHAH B QD) IRQDDW RGAH @ P HW GHLSD] HQAR SIRYHQHQM GD@ 6ILUE
HAUDIO  GD@W 3DBMAD FRQIHP DQGR TXIQGLFKH EHQ RH @ P HW GHLEHQHIADULG
0 HEFDO RSH VRQR ULXJIDW DLTXDOM_DIJIXQIRQR IORGMH AMBGIQ VXGDQHWL ALADIO GH
VR

$OFROMP SR 2 10 FRWEQM FUAVAWD IOQXP HR GL AWBGIQL GEDOHML FKH YHUDQR 1Q JWDY
FRQG] IRQL HFRQRP IFKH H OYRWDWIEL H OYRWDWRW P LIWDQW WD ® SIRYHQHQ H SUQASIX
IOFRQAMDP R 6XGDQ (WRSID ) IGSSIOH  3DHM. GHO 6XEFRQWOHOM -QGDOR FRP H ) lGSSICH

YDQIOGHWK H 6/ DND -6& 1Q VEH@ H P D DQRKH GHTS I UED &HQWDG! H 2 FAGHOW®! FRP
1 LJHUD * KDQD &DP HXQ 6IHUD/ HRQH : $&$ IQ\WEHD
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'DOGNLPDYGH® DEELDPRLDWRFROODERWFR@EROHRRRSHUDPRRRMWVRLDWU
~QWHUQD]JLRQDOH SWRXS8®DIVFXUBURHMENQHL.RQH GHO O AR QHLQH SHUERN® MHMPR

$WW XD OeH®WHRS IV WPHRO ODERUD®IVRXROLB:$ 5DPDOQWBDP SEDOHVWRIQ HV

&KDWLOD H FRQ OD :HOIDUH 6FKRRO FKH 2 XQD VFXROD SHU EDPELQL |

— 6 UR JHWSAR S REUHD UFR Q W URIORX WD @BIBID VRUPD]LRBQGU XSS FFRPDQGIHURQL

HYHQWXDOL LQWHUYHQWL SL»WSSHFROLFRQLHHGAN@WLEM]JERQH GL

*OL RELHWWLYL GHO SURJHWWR VRQR

e 3UHYHQ]LRMHG L DWEX]LROBIUHHQ I H]LR®IDIKFR QW GRIRXIWH QHVWULEXILR Q
VSD]]JROLQL H GHQWLIULFL

e %HQHDLOPLQ WRH U P DEM W XVELAME T X L & DSWH FRIPDR Q W H Q DRIGRD B WAPRI | | HW W L
SRVLWLYL VXOOD VDOXWH JHQHUDOH

e 5LGX]LRQH GHL FRVWL IXWXUL SUHYHQLUH RJJL VLJQLILFD HYLWDUH

e %HQHVSMUFRORQURR UMLIVERD | | RDXDV R VMULHPOD MREUDIDUW L F R OIDRISPRHDMOHY V
LQ FRQWHVWL GL YXOQHUDELOLW¢

~ @ X HVSWRR J HYOWV/RY Q GFIROLRORY R DQ M H B1Q BIQMQ L WSRHULF& KW DJD HHUD JDY]V HQWD QR

FRPSUHVL H VHIJXLWL LQ TXHVWR SHUFRUVR

e ORGH®BRPSRUWD KGRV H J PIRY W UDVQWR H QD DFOQ R UBIEW P E I0OQR LW D QR
PD DQFKH YLFHYHUVD - ILJOL LQVHJQDQR PROWLVVLPR DOOH SURSU

e 6XSSRUMRN LGN AWERR EHRRWLY RIQK R U IBRRIL W FOUEDUDHN GEKR HHQMQ GHQGR O
SDUWH GHOOD URXWLQH VFRODVWLFD H IDPLOLDUH

e 8RPXQHBXFDQ®WRILQYROJGMHIDE&NRWW DV | FOUSPLH Y H Q L Q$IH U F RIRVGRO HW W L
UDIIRU]DQH@REE X UTHFLSHRERLQYROJILEGH QBERU V EQD DPIL JQOH /DM %W H
SURSUL ILJOL

~QUR JHGBARI Y H Q | HRYW-DM@RIY IO L P DWDDO RWEGHY HRYER Q WHL G X MBS HUD W R U
VDQLWPBXROBPLIJOGHR QWWNWIO WUDJLDXAMMWG X FIXIF DS LW R B HD O] L FKR
UDIIRU]D UHVLOLHQ]D H GLJQLW¢
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~OLED@RIMWWUDYHBVXBG&R CBHH J LIDWEH O/XIV W RUH BH GIWWD ][R BDXPS UHVHQ]D
FRVW D@HIRO W RMLVBDR QUH G LW H U UHDRBHD DS S U H VE-HIRRDO VBH U VR SIH WG LY HU V H
RUJDQL]]DJLRQL SDUWQHU XQ LPSRUWDQWH ULIHULPHQWR LQ XQ FRQWF

/IDFUMRFLR SRIGHLMRFRPR G IDOIXH UUPI O XHGWRIR Q G D PEIRAWHILQ DR HER VW L
VRS UD WLV VBN B/RQ L WIDQD B M BWD J Q R W\M UISLGIY CSYH.BWMDO D WMWR EBLFRB VX O W |
VSHFLDODVY RAIHALO W H UFKILQMX I DLGFQURD J J L XSQUMRGLP H U F DGALRI L F L OWPRAMQMHHI DE L O |
OHGLFRGHGDPROWKPHURWKHDQL]]DWRQLYIDP SBDNVHP SSRR@ DXPHIHERH]]L
DXPHQWRQWNXNPHGBHUVR QW IBARHJH QPR QR FAKADD | LG BIORL HGRRORKRS RDJ W R
SURJHWWL FRPH OHGLFDO +RSH SHU ULXVFLUH D FRSULUH OH VSHVH PH

AXHV@DWHUY R UM LGHOQ VLW XDLE@N W DQWDH/ IRUPBAIBRABUHYHGLELO
VRPPDQ ®RWQIVLWXDLHRQREBDBHD P S IHFR P S O HF\KWDALL | L F LHMVGIRQ W H P XOQMVHV L
JORP E LG\H.OYA.D®D E D QSHR/WHW DINGXR R Q VW DE RQYIRMMF RQRPLFR SRORWKACFLDOH
VDQLWDULD XPDQLWDULD H XPDQD

/ LQWWHREBLOHGLFRBMWLHRQHLQJUDILIERGD VRHLIQRQQRRVWHQUSBQURJIHWWR
SHUPHW\WE@GR/ L @XXS B R URHIQUMLGIDH DV K@ D O W U L\PHH)GAUH EWHU RVDLOY D Y L W
LOQWHUYHQWL FKLUXUJLFL R VHPSOLFL YLVLWH PHGLFKH QHJDWH H LQTC



